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SUBJECT: CAR EMBASSY'S DEBTS (RIGGS NATIONAL BANK) 

1. ON AUGUST 1 1 RIGGS NATIONAL BANK INFORMED THE CAR 
EMBASSY THAT THE BANK WAS SEIZING DOLLARS 7,476.30 FROM 
EMBASSY'S ACCOUNT AT RIGGS. BANK'S ACTION TAKEN TO RECOVER 
OVERDUE 90-DAY LOAN OF DOLLARS 7,000 (PLUS INTEREST) MADE 
TO AMBASSADOR BANDIO-BAFIOT IN NOVEMBER 1974. AN IRRATE 
CHARGE NGUINDO REQUESTED DEPARTMENT'S ASSISTANCE IN GETTING 
RIGGS TO REVERSE ITS DECISION AND RETURN THE FUNDS TO THE 
CAR ACCOUNT. 

2. DEPARTMENT WAS ABLE TO PURSUADE RIGGS TO RESCIND ORDER 
OF SEIZURE AND TO MEET WITH CHARGE AND DISCUSS 
ARRANGEMENTS FOR REPAYMENT OF LOAN. RIGGS/NGUINDO MEETING 
WHICH TOOK PLACE AUGUST 14 RESULTED IN THE FOLLOWING 
ARRANGEMENTS: 

(A) CAR EMBASSY MADE IMMEDIATE PAYMENT OF DOLLARS 1,000. 

(B (EMBASSY AGREED TO PAY DOLLARS 1,000 EVERY THREE MONTHS 
OUT OF QUARTERLY ALLOTMENT OF OPERATION FUNDS RECEIVED 
FROM GOCAR, UNTIL ENTIRE LOAN REPAID. NGUINDO HAS SENT 
LETTER TO BANK CONFIRMING ARRANGEMENTS. 

3. ALTHOUGH NGUINDO FEELS SATISFIED THAT IMMEDIATE PROBLEM 
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DOLLARS 6,000 BALANCE IN LUMP SUM AND HAS WRITTEN GOCAR TO 
THIS EFFECT. GIVEN THE RECURRING FINANCIAL DIFFICULTIES OF 
CAR DIPLOMATIC MISSION HERE, EMBASSY MAY WISH TO CONSIDER 
GIVING APPROPRIATE SUPPORT TO NGUINDO'S EFFORTS WITH GOCAR. 
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